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National Co-operative Credit Union Limited 
 

NOW FOR NOW LOAN CONTRACT 
 
             Type      Amount      Int. Rate       Term         Installment 
Date: ___________________________________________  Loan   ____  ___________     ________      ______      ___________ 
Account No: _____________________________________   
Name: __________________________________________   
Due Date: _______________________________________   
          
          
I _____________________________________________________________ as principal waiving my right (s) of demand and notice, promise to pay to the 

NATIONAL CO-OPERATIVE CREDIT UNION LIMITED The sum of 
_______________________________________________________________________________________________________________________________
Dollars, $ ______________with interest on unpaid balance every month, at the rate* of ________________  per cent, per month both pre-judgment and post 
judgment, payable in _____________installments of _______________________________________________________________ dollars; the first payment 
to be made on _________________and a like amount every month, thereafter, until the full amount has been paid. 
 
Method of Payment:   SALARY/PENSION DEDUCTION ORDER               
            
     *The Credit Union reserves the right at its own option to vary these rates in the future and that any such rate change would take effect immediately upon notifying the member. 
In case of any default in payments as herein agreed, unless excused by the Board of Directors, the entire balance of this note shall become immediately due and payable. I hereby pledge all savings or deposits, which we now have or 
hereafter may have in this Credit Union, for loans, interest, fines costs or expenses, and I hereby authorize Management to apply any or all such savings or deposits to the payment of said loans, interest, fines, costs or expenses. 
     Said principal, promises to pay, while in default, a fine of ____________________________________________cents on each unpaid dollar per month until all arrears are paid, together with all costs or expenses incurred in the 
collection of any sum due. 
     Also, if the holder hereof, after default, and after  written notice to the maker of this note of his intention so to do, shall place this note in the hands of an attorney for collection, the maker agree to pay an additional sum as a fee for 
collection equal to twenty per cent of the balance of the principal of the note which remains due and unpaid after there has been credit against the balance of the combined savings and deposit accounts of the maker of the note in the Credit 
Union and after there has also been applied in reduction of principal such sums if any as may be realized from the sale of any other security in the possession of the Credit Union which is being held as collateral against the loan such charge 
for collection in no event to be less than five dollars. 
     

 
NAME         SIGNATURE/DATE    RESIDENTIAL ADDRESS    
 TEL.# 

Maker__________________________________________ __________________________ _________________________________________________ 
Witness_________________________________________ __________________________ 31-37 Independence Street, Roseau, Dominica____________  
NCCU Representative__________________________________ __________________________ 31-37 Independence Street, Roseau, Dominica ___________ 
 
 


